CANCELLATION AND REFUND POLICY

Full refunds will be made for cancellations received within three
days of the program stated date. No refunds will be issued for
cancellations received after the start of the program. All requests
must be made in writing. The University reserves the right to
cancel or postpone any course activity due to insufficient
enrollment or other unforeseen circumstances. If the conference
is canceled or postponed, the University will refund registration
fees but cannot be held responsible for other costs, charges, or
expenses, including cancellation and charges assessed by
airlines or travel agencies.
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About Registration

Mike PoweLL

ScHooL oF FOREST RESOURCES
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UnNiversiTy Park, PA 16802
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E-maiL: mjpl75@psu.edu

Penn State encourages persons with disabilities to participate in its programs and
activities. If you anticipate needing any type of accommodation or have questions
about the physical access provided, please contact Michael Powell at 814-863-1113 in
advance of your participation or visit.

This publication is available in alternative media on request.

The Pennsylvania State University is committed to the policy that all persons shall have equal
access to programs, facilities, admission, and employment without regard to personal
characteristics not related to ability, performance, or qualifications as determined by University
policy or by state or federal authorities. It is the policy of the University to maintain an academic
and work environment free of discrimination, including harassment. The Pennsylvania State
University prohibits discrimination and harassment against any person because of age, ancestry,
color, disability or handicap, national origin, race, religious creed, sex, sexual orientation, gender-
identy, or veteran status. Discrimination or harassment against faculty, staff, or students will not be
tolerated at The Pennsylvania State University. Direct all inquiries regarding the nondiscrimination
policy to the Affirmative Action Director, The Pennsylvania State University, 328 Boucke Building,
University Park, PA 16802-5901, Tel 814-865-4700/V, 814-863-1150/TTY.
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Two one-day courses

(1) Timber Taxation

(2) Forest Finance&
Sateof the Forest Industry

Timber Taxation

Carlisle, October 16, 2009
Meeting location: Cumberland County Extension Office
Hosted by George Hurd, Extension Educator

Greensburg, October 27, 2009

Meeting location: Westmoreland County Extension Office
Hosted by Eric Oesterling, Extension Educator

Mill Hall, November 5, 2009
Meeting location: Clinton Co. Res. & Education Ctr.
Hosted by Dave Jackson, Extension Educator

Forest Finance
Tunkhannock, October 19, 2009

Meeting location: Perkins Resturant
Hosted by Bill Pencek, Extension Educator

Strattanville, October 21, 2009
Meeting location: Structural Modulars, Inc.
Hosted by Scott Weikert, Forest Resources Educator

Mill Hall, November 6, 2009

Meeting location: Clinton Co. Res. & Education Ctr.
Hosted by Dave Jackson, Extension Educator



WORKSHOP INFORMATION

These workshops are geared for financial advisers,
such as attorneys, accountants, financial planners,
foresters, tax preparers, and small-business owners.
This is a one-day course is designed to help your
clients maximize their individual goals. Interested
forest landowners are also invited to attend.

Timber Taxation
Instructors: Mike Jacobson
and Lloyd Casey

The topics to be covered include:

Record keeping
Cost basis
Passivelosses

Operating and management expenses

Capitd gainsontimber sales
Depreciation methods
Cogt-sharing expenses
Reforestation expenses
Casudty losses
Conservation easements
Edaeplanning
Pennsylvaniainheritancetaxes

Forest Finance
Instructor: Mike Jacobson

The topics to be covered are:

Evauatingfinancid returnsfrom
forestry investments

Accountingfor inflation
Optimal harvest timing
Forest valuation and appraisa
Alternativeincomeopportunities
Bioenergy
Natural gas
State of theforest industry
Carbon offsets
TIMOs

INSTUCTORS

Mike Jacobson

Mike is an associate professor at Penn State’s School
of Forest Resources. He focuses on extension activi-
ties in forestry management with an emphasis on
economic and policy analysis including taxation,
business management, and financial incentives.

Lloyd Casey

USDA Forest Service (Retired). Lloyd was part of a
special task force with the USDA Forest Service National
Tax team, which trained interested parties in forestry
taxation throughout the United States. Lloyd will co-
present the timber taxation workshop.

AGENDA

Daily program begins with registration at 8 A.m.
Sessions begin at 8:30 a.m. and conclude at 4:00 p.w.
Further details will accompany confirmation letter.

CONTINUING EDUCATION CREDITS
Pennsylvania State Board of Accountancy: 8 hours
CLE Credits for Attorneys

Society of American Foresters: 8 CFE hours

FEE
$95 per person for either workshop (includes
breaks, lunch, and course materials).

REGISTRATION DEADLINE: Two weeks prior

to each session
This form may be duplicated for additional registrations.

: REGISTRATION FORM

IPIease register me for:

ITimber Taxation

I_ Carlisle, October 16
___Greensburg, October 27
Mill Hall, November 5

Forest Finance
___Tunkhannock, October 19
___Strattanville, October 21
___ Mill Hall, November 6

[
: Fee: $95.00
I
I

Fee: $95.00

Name (please print clearly)

Occupation or business

Business address

State Zip

IBusmess phone

IE-maiI

|Check enclosed for $

, payable to

The Pennsylvania State University

I

[IMAIL TO: MicHAEL PowELL

| ScHooL oF FOREST RESOURCES
THE PENNSYLVANIA STATE UNIVERSITY

I 111 ForesT RESOURCES LAB

| UNIVERSITY PARK, PA 16802

| PHonE: 814-863-1113

| E-mAIL: MIP175@PSu.EDU

I

I

I

FAXTO: 814-863-7193



